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Report on the Rinancial Statements

Qpinion
We have audited the accompanying financial statements of “D.V.S, ARTS & SCIENCE

COLLEGE, A UNIT OF DESHEEYA VIDYA SHALA SAMITHI ®, Shivamogga, which
comprise the Balance Sheet as at 31.03.2023, the Income & Expenditure Account for the year
ended 31.03.2023, Receipts & Payment Account for the year then ended and notes including
summary of significant accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to us,
subject to the audit observations if any, the financial statements of D.V.S. ARTS & SCIENCE

COLLEGE, A UNIT OF DESHEEYA VIDHYA SHALA SAMITHI®, SHIVAMOGGA for
the year ended March 31, 2022, are prepared in all material respects, shows true and fair view in

conformity with the applicable financial reporting framework;
i) In the case of the Balance Sheet, of the State of affairs of D.V.S ARTS & SCIENCE

COLLEGE, A UNIT DESHEEYA VIDYA SHALA SHIVAMOGGA as at

March 31, 2023,
i)  Incase of Income & Expenditure, of the excess of Expenditure over Income in the
case of D.V.S ARTS & SCIENCE COLLEGE, A UNIT OF DESHEEYA

VIDYA SHALA, SHIVAMOGGA for the year ended March 31,2023 and
The Financial Statements of D.V.S ARTS & SCIENCE COLLEGE, A UNIT OF

DESHEEYA VIDYA SHALA, SHIVAMOGGA, are in agreement with the books of
accounts.

iii)

Basis of Opinion
We have conducted our audit in accordance with Standards on Auditing. Our responsibilities under

those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
 Statements section of our report, We are independent of the Entity in accordance with the relevant
ethical requirements relating to our audit of the financial statements and have fulfilled other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have

obtained is sufficient and appropriate to provide a basis for our opinion.

Going Concern
As part of our audit, we conclude regarding the appropriateness of management's use of the going

concemn basis of accounting in the prepavation of the financial statements in the context of the
applicable financial reporting framework. Our conclusions are based on information available to us
at the date of the auditor’s report. However. future events or conditions may cause the entity to

cease to continue as a going concern.

Observation/ Key Audit Matters
jabilities are

subject to confirmation.




Management's Res;ionsibillty for the Financial Statements

Management is responsible for preparation of the financial statements in accordance with the

applicable reporting framework. This responsibility includes the design, implementation and.

maintenance of internal control relevant to the preparation of the financial statements that are free
from material misstaterment, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concem. The
explanation of management's responsibility for this assessment shall include a description of when
the use of the going concern basis of accounting is appropriate.

Auditor’s Responsibility

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of -

_Chartered Accountants of India. Those Standards require that we comply with ethical requirements
and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatements. Our responsibility is to issue an auditor’s report
that includes our opinion on the financial statements based on our audit,

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor’s judgment
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal control
relevant to the entity’s preparation and fair presentation of the financial statements in order to
design audit procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies uséd and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

(Anand S vadehalli)
‘“-. .~ Partner

Date; 20/07/2023. ‘st Cross (B8). Gandhinagar
Place: Shivamogga. SHIMOGA - 577 201.




D.V.S COLLEGE OF ARTS AND SCLENCE, SHIVAMOGGA
RECEIPTS & PAYMENTS FOR THE YEAR ENDING 31.03.2023.

RECEINTS AMOUNT AMOUNT PAYMENTS AMOUNT AMOUNT
Tc Opening Balance By Admisslon Fee Remittance 16,160.00
Indian Bank-74284 (Jaint A/c) 80,26,467.00
Indian Bank-74954 {Scholarship A/c) 45,984.00 " AcademlcExpenses
[ Indian Bank-75368 (Collcge A/c) 46,04,474.00 Rovars & Ranger Pec 74,915.00
| SwteBank of India-58714 [Salary A/¢) 1.21,326.00 Flag Fee 24,000.00
i Canara Bank -47598 (U GCA/c) 51,621.00 Extra Curricular Fee 1,59,723.00
| CashlnHand 469.00 Identity Card fee 32,708.00
| Postage Stamps 73100 1,2851072.00| Tution Fee 2,36,880.00
{ Medical Fee 1,916.00
; " JointAfc Red Cross 268,620.00
{  Admision Fee 16,160.00 Student Welfare Fund 11,560.00
| LabFee 34,320.00 Teacher Welfare Fund 28,900.00
Tuton Fee 2.36.880.00 2,87,360.00 Test Fee 60433-.00
University Fee 6,40,465.00
l " Academic Fee Reading Room Fee _ .58,062.00 _
! Admission Fee 16,160.00 Other Fee Pald (Fine Baid). 1,025.00 13,58.907.400
LCertificate fee 23,121.00
Flag Fee 24,000,00 * Administrative/General Expenses
Extra Curriculor Fee 64,800.00 Telephone & Interent Charges 58.507.00
Identity Card fee 13,425.00 Traveliing & Conveyance Charges 12000
Laboratory 34,320.00 Magazines & Journals 37,749.00
Library Fee 1,05,386.00 Other Expenses 56,599.00
College Magazine fee 1,15,600.00 Pastage Ekpenses 6,000.00
Medical Fee 34,680.00 Printing 32,267.00
Reading Room Fee 73,271.00 Stationary 1,02,436.00
Red Crass 57,800.00 Professional Tax (Annual) -2,500.00
Rovars & Ranger Fee 57,800.00 Xerox 5,009.00
stedent Welfare Fund 28,900.00 AMC 9.204.00
Sports Fee 93,900,00 Science Chart Expenses 5,010.00
Special Sports Development Fund 1,60,000.00 Consumables 82,997.00
Teacher Welfare Fund 28,900.00 Lab Chemichals 19,828.00
Test Fee 1,15,600.00 Consumables 3,776.00 42200200
Transfer Certificate 9,760.00
Tution Fee 4,73,760.00 “ Spots Expenses 47.488.00
University Fee 8,41,965.00 * Student Sports TA/DA 64.240.00 1,11,728.00
Other Fee Recelved 2.20,775.00
Other Fee Received (Fine Reccived) 55,100.00 26,49,023.00
* Salary Grants San
= Salary Grants Salary Paid ?.% o 4,97,57357.00
Salary Grant Recelved 4,97,57,357.00 Y




" Other Charges
" Salary Deductions Bank Charges 3,78028
Family Welfare Fund 4,850.00
Group Insurance 33,240.00 * Salary Deductions Pald
Group Insurance Retirement 1,51,469.00 Famlly Welfare Fund 4,850.00
Lic 36,51,304.00 Group Insurance 33,240.00
Professional Tax On Employec 97.000.00 Group Insurance Retirement 1.51.469.00
TDS on Salary 73,34.000,00| - LIC . 36,51,304.00
TDS on Salary{Arrears) 6,53,432.00 1,19,25,295.00 Professtonal Tax On Employee 97,000.00
TDS on Salary 73.34,000.00
" Interest Incomes TDS an Salary[Arrears) 6,53,432.00 1,19,25,295.00
Indian Bank-74284 | Joint A\/c 2,26,610.00
Indian Bank-7495+ | Scholarship A/c 1,414.00 " Department Expenses
Indian Bank-75368 | College Afc 1,15,666.00 Botany Department 10,000:00
SBI Bank-5B714 | Salary Afc 13,530.00 Chiemistry Department 13,942.00
Canara Bank -47898 {UGC A/c) 1,514.00 3,58,764.00 Electronics Department 5,000.00
Physlcs Department 20,000.00
" Schelarship Zoology DPepartment 5,000.00
SC Student 5,117.00 Maths Department 8,000.00 61.94200
= Advances by Departments _ * Repalrs & Malntenance
Botany Department 10.,000.00 Biillding 4.25,295.00
Chemistry Department 12,649.00 Equipments: 20,776.00
Electonics Department 5.000.00 Computer 72,980.00
Physics Department 20,000.00 Electrical 1,25943.00
Zoology Department 5,000.00 Printer 62,490.00
Maths Department 8,000.00 Furniture- 3.540.00
Sports Department 9,000.00 69,649.00( Water Purifier 20,154.00
' | Other 2121440001 94361800
= TDS Collected £5,234.00 .
| ™ Scholarship
" Other Income(TA/DA) -2,860:00 SCStudent: 254200
= Sports Grant From University 1,00,000.00 | * Inzer Branch/ Division _
UGC Afc 10.530.00
* Inter Branch/ Dlvision
College A/c 10530.00 | * Advances to Departments
Botaity Department 10,000.00
* Endownment Deposit matured 3,60,405.00 Chamistry Department 15,000.00
Electonics Department 5.000.00
* Endownment Deposit Interest 46,323.00 | Physlcs Department 20,000.00
Zoology Department 5.000.00
Maths Department 8,000.00
Sports Department 9,000.00 72,000.00




TOTAL

7,84,34,989.00

Sports Event Expenses

Prathibha Puraskara

TDS Paid

Endownment Deposit Re-invasted

Flxed Asscts

ccTv

Furniture & Fixtures
Laboratery Equipments
Library Books

Sports Material

UPS & Battery

Closing Balance
Indlan Bonk-74284 (Joint A/c)
Indlan Bank-74954 (Scholarship A/c)
Indian Bank-75368 (College A/c)
State Bank of India-58714 (Salary A/c)
Canara Bank -47898 (UGC A/c)
Cash In Hand
Postage Stamps

TOTAL

8447200

4222500

551100

3,66,405.00
77,738.00
27,130.00
42,347.00
1,25.520.00
1,76,607.00

6.450.00 4,55.292.40
85.39,195.37
49,974.00
10,03.985.80
134,413.50
63,G65.05
2,758.00

73100 | 1279472272

7.84,34,989.00

For Desheeya Vidhya Shala Samithi® ,Shivamogga.

Secretary

h.'l‘?feeya Vidya Shala Samithj (R.)

Shivamogge Shilvamoegga

<t Cross (B}, Gandhinagat.
QHIMOGA - 577 281




D.V.S COLLEGE OF ARTS AND SCIENCE, SHIVAMOGGA

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31.03.2023.

EXPENDITURE

AMOQUNT INCOME AMOUNT
To Admission Fee Remittance 16,160.00 By Lab Fee JointA/c 34,320.00
" Academic Expenses 13,58,907.00 Tution Fee joint A/c 2,36,880.00
" Administrative/General Expenses 4,22,002.00 | * Admision Fee Joint A/c 16,160.00
" Spots Expenses 1,11,728.00 | * Academic Fee 26,49,023.00
" Salary Paid 4,97,57,357.00 | " Salary Grant Received 4,97,57,357.00
" Department Expenses, 61,942.00 | " Interest Incomes 3,58,764.00
" Bank Charges 3,780.28 | " Sports Grant form University 1,00,000.00
" Repairs & Maintenance 9,43,618.00 | * Endownment Deposit Interest 46,323.00
" Prathibha Puraskara 42,225.00 | " Other Income 2,860.00
" Sports Event Expenses 84,472.00
" Depreciation 4,28,366.00
" Excess of Expenditure over Income 28,870.28
TOTAL 5,32,30,557.28 TOTAL 5,32,30,557.28 l

For Desheeya Vidya Shala Samithi® ,Shivamogga.

T
Pm e

BV.E College of Arts & 8clence
Shivamogga.

SenI ret[“)?

ecreta
--"ceya Vidya Sha!a Sa
Shivamogga,

mith} (R.)

For ABS & C4.,
countants

san

(Anand S. Yodernaniy’
Pariner

‘st Cross (B), Gandhmagar

SHIMOGA - 577 281,




D.V.S COLLEGE OF ARTS AND SCIENCE, SHIVAMOGGA
BALANCE SHEET AS ON 31.03.2023.

LIABILITES Sch AMOUNT ASSETS Sch AMDQNT

Capital Fund A 2,31,36,331.72 | Fixed Assets D 22,07537.00
Endowment Deposit Annexture-1 3,66,405.00 | Endowment Deposit Annexture-2 3,66,405.00
Current Liabilities B 1,02,899.00 { Advance / Receivahles C 44,401.00
Fee Compensation Receivables From Gowt 81,44,650.00

Fee Receivables 47,920.00

Closing Balance |

indian Bank-74284 (Joint A/c} 85.39,195.37

Indian Bank-74954 (Scholarship Afc) 49.974.00

Indian Bank-75368 (College A/c) 40,03,985.80

‘State Bank of India-58714 (Salary A/c) 13441350

Canara Bank -47898 (UGC A/c) 63.665.05

Cash In Hand 2,758.00

.Postage Stamps: 731.00

[ TOTAL 2,36,05,635.72 TOTAL 2,36,05,635.72

Date : 20/07/2023
Place : Shivamogga

For Desheeya Vidya Shala Samithi® ,Shivamogga.

@fg J
Setfetary

Secretary

Lesheeya Vidya 8hala Samith) (R.)
Shlvamoggn.

Ml g
BrinA
D V.8. College of Arts & Belence
Shivamogga.

"Asper our report of even date”

(Anand S. Yadehalli)

\a‘ -

Pariner

tst Crass (B), Gandhinagar
SHIMQGA - 577 201




Capltal Fund: A

D.V.S COLLEGE OF ARTS AND SCIENCE, SHIVAMOGGA
SCHEDULES AS ON 31,03.2023,

SkNo Particulars ey
0
Opening Balante i_mi-!_%o?
Less: Excess of Expentiture over Income "am' 01
Total 533171
Curcant Liabilitles: f
o Paniolen Op.baf Racolved Pald CLBal
pholonhio Pyable 24,2600 517,00 15020 7683500
2 | Other Current UabHities
8.Exdm Re fan 50,00 . A £0.00
B.T0S Parably 277.00 §230.00 551100 ‘
€ Re-lmbursement Feg 11,850.00 s - 11,850.00
d.EM.D 14,164,00 . - 14,184.00
¢, GUC . 33,240.00 33,240.00 =
f. Salary Oeductions ; 1,08,92,055,00 1,18,92.055.50 -
Tatal 1,00,601.00 1,19,35,646.00 1,19,33,343.C0 1,02,893.00
Advances § Deposit Reseivables: €
Stro | Partlculars Op.bal Recelved pald Ci.Bal
1{Dapartmant Advances
a. Zoolopy . 5,000.00 5,000.00 -
b. NSS Advance . 3 & =
c Chemistry 12,649.00 15.000.00 23500
- 20,000.00 20,000.00 "
d. Physics e
e Sparts - - 9,000.00 9.0400.00 -
L Maths 9,000.00 2,000.00 -
E Sotany . 10.000.00 10.000.00 :
h. Electronics . 5,000.00 5.000.00 -
2|Others .
2. 1LPG Gas Doposit 8,900,00 -
b. MESCOM Daposit 33,150.00 -
Tota! 42,050,00 £9,645.00




DESHEEYA VIDYA SHAALA® SHIVAMOGGA.
COLLEGE ACCOUNT
SCHEDULES TO DALANCE SIEET AS ON 31.03.2023.

SCIl - FIXED ASSETS. D (COLLEGE) woy
r sy, E——
. Additlons Addiions | Relctl Heel Ason Ratg of Dep for the Ason
. Nome ol the Assct bikaobars | Defore | Aflec oo b Aron | Addidons 31052023 DEPN.N> year 31-03-2023
30-09-2022 | 30.00-3022 31:03-2022 AL 3 o 8165200
{ - e : TR IEE) 22409000 - . 22405160 | 10%
| T 21.70.952.00 it TG T7.13000 | 32720000 10% 3272000 29940380
[ Turmitures & Pickeres 16.56,744.00 2713000 —1083871.00 | 000 Ty 551.20480] | 5512900 | 4.96,165.00
I | TotallA) AD,35.736.00 47,130.00 - A0,62,066.00 524.164.00 27.13000 L
Z7400] 154 259100 14,683.00 |
; 2105000 7 v T105000 17274100 : 1737400] _15%
— A0 6000 77,3000 - 56620600 25100300 77,738.00 33272100} 15% 19.962.00 25281100
—3 33.795.00 B 33.795.00 1.200.00 - 20000 | 15% 100.00 l&%
4 472000 a & 4,720080 2279.00 27900 |  15% 4200 1937,
= 9.000.00 - - 2.000.00 32000 - 32000 15% Imm wzz;&%
3 2041.919.00 4234700 20.04,296.00 1,53 080.00 42.347.00 195435000 39.00
—= 3315900 2 . 3345900 = 1451600] 15% _ 7 12,619.00 |
o L16854100 1.56,597.00 15,7 10.00 9554000 5230000] 17660700 22050700 3287000 1,26,117.00 |
{ a 251 87R00 645000 - SOITILCD 15272600 6450000  159.47600) 15% 2387600| 13530000 |
T 14171100 - AL7ludy 5202200 - S2A2200| 15% 792300 :’umum
Tl 3592000 - 39.920.00 3693100 36593300] 15% | 5540.00]
12 T6i20000 - 2.61.20000 24161000 - 2ALGIG00] 15% 3624200 | 2.05.358.00
1 314609000 |  2.41,0805.00 GZO057.00 | - 37.50,090.00 L00461.00 3.03.142.00 12.03.603.00 1.87.005.00 10.95.717.60
T Cmpaes 33465500 ] 5 - . 344 720600 - 128600 40% 291400 437200
[ oy e ARTERE | 301000 12ze0000] 17.96,910.60 1,74823.00 1.25520.00 30034300 40w 9560000 2.04,742.00 |
I ] Tewlicl 2016036001 2040.00| 1.22.68000( - 21.41.566.00 1.8Z109.00 1,25.520.00 3.07.629.00 J8.515.00 20911400
Sch-Flazd Asscts-3 (UG.0)
Siku, GrersMock Addiitons Additlans | Delet] Cross Dlock
Hame ef the Aasct Before Aller ans Az on Additlans
30-09-2022 | 30.09-2032 31.03-2022
I Bulding 116103300 11.61,033.00 40,954.00 -
2 | Furnitwres & Ftures S3L3600 5361600 8,603.00 ¥
I Towlin) 32.14.669.00 - - 12.14.669.U0 57,557.00
3 Lt Equipments 355229000 36.52.290.00 30353400
1 Witer Color 4646250 16402400 2.604.00 -
| 5 [Serow Macnine 67.55000 67,550.00 3,766.00 -
€ |Swatm SD7AEzO0 5.074B2.00 G -
= TolallE) 42.75.804.00 . D : #2,793,004.00 :.’?z%:% -
7 {liuray Docks 12.11,67300 13,11,673.00 Z1,918.00 -
I & {tompaters 16.H5.697.00 16.09,607.00 10,931.00 -
i i TowiiFy 20.,01.370.00 - 90,01.970,00 | G2019.00
[ |_Totai{A-BsCeDeEaF) | 1.77.00.573.00 | 2,71.00500) 184.737,00 |




D.V.S COLLEGE OF ARTS AND SCIENCE, SHIVAMOGGA
SCHEDULES AS ON 31.03.2023. -
ANNEXTURE 1 : DETAILS FOR ENDOWNMENT FUND RECEIVE

Current i

sl. Opening Current year Yee_lr Closing

No | Name of the Donor : Balance addition Deletions Balance
1 | Hombuja Jain Mutt, Hombuja 50,000.00 - 50,000.00
! 2 | Sri.S.Dasharathi Shivamogga 3,000.,00 - = 3,000.00
3 | Sri.Rangaraju, Shivamogga 2,500.00 - - 2,500.00
4 | Smt.Ramani lyengar,Shivamogga 2,000.00 - 2,000.00
5 | Sri.Madan Gaonkar 1,000.00 ; - 1,000.00
& Sri Srinivasan H,Shivamogga 15,002.00 - 15,002.00
7 | Sri.N Sathyamurthy,Shivamogga 5,000.00 4 = 5,000.00
| 8| Sri.M.D.Gopalakrishna,Shivamogga 5,000.00 - - 5,000.00
| 2| SriKantesha Murthy,Shivamogga 5,000.00 - - 5,000.00
| 10 Sri.CSNanjundian,Shivamogga 5,555.00 - - 5,555.00
| 11 Sri.H.R.S.Shastry,Shivamogga 5,000.00 - - 5,000.00
| 12 | SmtS.Vedamma,Shivamogga 3,000.00 - - 3,000.00
{ 13 ‘ Srisivaramakrishna Sastry 20,000.00 - - 20,000.00
1 14 | Sri.S.V.Chamu 2,348.00 - - 2,348.00
| 15 | SmtRadha Nadig,Shivamogga 20,000.00 - - 20,000.00
| 16 SriMS.Nagaraj Rao,Shivamogga 16,000.00 - - 16,000.00
17 | Sri.B.N.Sunanda,Shivamogga 15,000.00 . - 15,000.00
18 | Sri. Karthik 5,000.00 - 5,000.00
18 | Sri.Manjunath Kini 20,000.00 4 - 20,000.00
20  SriGirish ,Bangalore 6,000.00 - - 6,000.00
21 | Dr. Geetha 1,60,000.00 = - 1,60,000.00

| TOTAL

3,66,405.00




D.V.S COLLEGE OF ARTS AND SCIENCE, SHIVAMOGGA
SCHEDULES AS ON 31.03.2023.
ANNEXTURE 2 : DETAILS FOR ENDOWNMENT FUND

Rate of . Maturity
Certificate |Interest Current Year | During the Closing
Sl.No | Name of the Donor Number % Opening Balance | Addition Year Balance
1 | Indian Bank 894461 495 3.66,405.00 | 3,66,405.00 | 3,66.405.00 3,66,405.00
TOTAL 3.66,405.00 | 3,66,405.00 | 3,66405.00| 36640500
W \.L__}—j/_
Principal

D.V. 8. College Of Arts & Science

Shimoga.
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